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H.R.1424 

Resolved, That the bill from the House of Representatives (H.R. 1424) entitled `An Act to amend section 712 of the 
Employee Retirement Income Security Act of 1974, section 2705 of... (Engrossed Amendment as Agreed to by Senate) 

SEC. 211. TRANSPORTATION FRINGE BENEFIT TO BICYCLE COMMUTERS. 

(a) In General- Paragraph (1) of section 132(f) is amended by adding at the end the following: 

`(D) Any qualified bicycle commuting reimbursement.'. 

(b) Limitation on Exclusion- Paragraph (2) of section 132(f) is amended by striking `and' at the end of subparagraph (A), by 
striking the period at the end of subparagraph (B) and inserting `, and', and by adding at the end the following new 
subparagraph: 

`(C) the applicable annual limitation in the case of any qualified bicycle commuting reimbursement.'. 

(c) Definitions- Paragraph (5) of section 132(f) is amended by adding at the end the following: 

`(F) DEFINITIONS RELATED TO BICYCLE COMMUTING REIMBURSEMENT-  

`(i) QUALIFIED BICYCLE COMMUTING REIMBURSEMENT- The term `qualified bicycle commuting 
reimbursement' means, with respect to any calendar year, any employer reimbursement during the 15-month 
period beginning with the first day of such calendar year for reasonable expenses incurred by the employee 
during such calendar year for the purchase of a bicycle and bicycle improvements, repair, and storage, if such 
bicycle is regularly used for travel between the employee's residence and place of employment. 

`(ii) APPLICABLE ANNUAL LIMITATION- The term `applicable annual limitation' means, with respect to any 
employee for any calendar year, the product of $20 multiplied by the number of qualified bicycle commuting 
months during such year. 

`(iii) QUALIFIED BICYCLE COMMUTING MONTH- The term `qualified bicycle commuting month' means, with 
respect to any employee, any month during which such employee-- 

`(I) regularly uses the bicycle for a substantial portion of the travel between the employee's residence and 
place of employment, and 

`(II) does not receive any benefit described in subparagraph (A), (B), or (C) of paragraph (1).'. 

(d) Constructive Receipt of Benefit- Paragraph (4) of section 132(f) is amended by inserting `(other than a qualified bicycle 
commuting reimbursement)' after `qualified transportation fringe'. 

(e) Effective Date- The amendments made by this section shall apply to taxable years beginning after December 31, 2008. 

TITLE III--ENERGY CONSERVATION AND EFFICIENCY PROVISIONS 

SEC. 301. QUALIFIED ENERGY CONSERVATION BONDS. 

(a) In General- Subpart I of part IV of subchapter A of chapter 1, as amended by section 107, is amended by adding at the end 
the following new section: 

`SEC. 54D. QUALIFIED ENERGY CONSERVATION BONDS. 

`(a) Qualified Energy Conservation Bond- For purposes of this subchapter, the term `qualified energy conservation bond' means 
any bond issued as part of an issue if-- 

`(1) 100 percent of the available project proceeds of such issue are to be used for one or more qualified conservation 
purposes, 

`(2) the bond is issued by a State or local government, and 
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